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Management's Responsibility

To the Members of Council of the Town of Beaverlodge:

The accompanying consolidated financial statements of the Town of Beaverlodge (the
"Town")

are the responsibility of

management and have been approved by Council.

Management is responsible for the preparation and presentation of the accompanying consotidated financial statements, including

responsibility for significant accounting judgments and estimates in accordance with Canadian public sector accounting standards.

This responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the

measurement of transactions in which objectivejudgment is required.

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and

maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are

authorized, assets are safeguarded and finandal records are properiy maintained to provide reliable information for the preparation
of the consolidated financial statements.

Council is composed entirely of individuals who are neither management nor employees of the Town. Council is responsible for

overseeing management in the performance of its financial reporting responsibilities, and for approving the consolidated financial

statements. Council fulfils these responsibilities by reviewing the financial information prepared by management and discussing

relevant matters with management and external auditors. Council is also responsible for recommending the appointment of the

Town's external auditors.

MNP LLP is appointed by Council to audit the consolidated financial statements and report directly to them; their report follows. The

cxternal auditors have full and free access to, and rneet periodically and separately with, both Councll and management to discuss

theiraudit findings.

April28, 2025

ChieTAdmini^trative Officer



Independent Auditor's Report MNP

To the Members of Council of the Town of Beaverlodge:

Qualified Opinion

We have audited the consolidated financial statements of Town of Beaverlodge (the
"Town"),

which comprise the

consolidated statement of financial position as at December 31, 2024, and the consolidated statements of opeiations

and accumulated surplus, change in net debt and cash flows for the yeac then ended, and notes to the consolidated

financial stateinents, including a summai'y of significant accounting policies and other explanatoi'y information.

In OLir opinion, except for the effects on the comparative Information of the matter described in the Basis for

Qualified Opinion paragraph, the accompanying consolidated financial statements present fairly, in a!l material

respects, the consolidated financial position of tlie Town as at December 31, 2024, and the results of its opeiations,

changes in its of change in net debt and its cash flows for the year then ended in accordance with Canadian public
sector accounting standards.

Basis for Qualified Opinion

As discussed in Note 9 to tlie consolidated financial statements, the Town of Beaverlodge did not accrued foc

liabilities of $1,136,435 for the asset retirement obligations related to hazardous materials in buildings of the Town as

at December 31, 2023, which constitutes a departure from Canadian public sector accounting standards. The

program expenses should have been increased and tlie results of operations should have decreased for the year
ended December 31, 2023 by $1,136,435, and asset retirement obligations and net debt should have increased as at

December 31, 2023 by $1,136,435. This caused us to modify our opinion on the consolidated financial statements for

that year.

In accordance with Canadian public sector accounting standards, the Town of Beaveilodge corrected the error in the

current year's figures rather than correcting the comparative information. Our opinion of the current year's finandal

statements is modified because of tlie effects of this matter on the comparability of the current year's figures and the

comparative information.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial

Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in

accordance with Canadian public sector accounting standards, and for such internal control as management

determines is necessafy to enable the preparation of consolidated financial statements that are free from material

misstatement, whetlier due to fraud or error.

MNP LLP

Suite 700, 9909 - 102 St, Grande Prairie AB, T8V 2V4 1.8888312870 T: 780.831.1700 F: 780.539.9600

@PRAXITY
MNP.ca



In preparing the consofidated financial statements, management is responsible for assessing \he Town's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern ancl using the going concern

basis of accounting unless management of the Town intends to cease operations, or has no realistic alternative but

to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole

are free from inaterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an aiidit condLicted in

accordance with Canadian generally accepted auditing standards will always detect a materia! misstatement when it

exists. Misstatements can arise from fcaud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

consolidated financial stateinents.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional

judgment and maintain professional skepticism throughout the aiidit. We also:

• Identify and assess the risks of material misstatement of the consolidated financia! statements, whether

due to fraud 01" en'or, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

mvolve collusion, forgery, intentional omissions, mjsrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not: for the purpose of expressing an opinion on the

effectiveness ofthe Town's intemal control.

• Evaiuate the appropriateness of accounting poiicies used and the reasonableness of accounting

estimates and related disclosures made by management.

• Conclude on the appropriateness of management's Lise of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Town's ability to continue as a going concern, If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the consolidated financia! statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Town to cease to continue as a

going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements,

inclLiding the disclosures, and whether the consolidated financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
• Plan and perform the group audit to obtain sufficient appropriate audit evidence regarcling the

financial information of the entities or business units within the Town as a basis for forming an opinion

on the financial statements. We are responsible for the direction, supervision and review of the audit

work performed for the purposes of the gfoup audit. We remain so!e!y responsible for our audit

opinion.

We communicate with those charged with governance regarding, among otlier matters, the pianned scope and

timing of the audit and significant aLidit findings, including any significant deficiencies in internal control that we

identify during our audit.

Suite 700. 9909 - 102 St., Grande Prairie. Atberta, T8V 2V4
),888.83)^2870 T-780.83t1700 F: 780.539 9600 MNP.ca MNP



Debt Limit RegLilation

In accordance with Albeita regulations 255/2000, we coiifiim that the Town is in compliance v/ith tlie Debt Limit

RegLilation. A detailed accoLint of the Town's debt timit can be foLind in Note 11.

SupplementaryAccounting Pnnciples and Standards Regulation

In accordance with Alberta regulation 313/2000, v;e confirm that tiie Town is in compliance v;ith tlie Supplementary

Accounting Princi|3les and Standards Regulation, as seen in Note 15.

Grande Prairie, Alberta

April28,2025

M^i7- 1-LP

Chartered Professional Accountants

Sufle 700, 9909 - 102 Sl.. Grande Prairie, Alberta, T3V 2V4
1.88883).2870 7:780.831.1700 F.780539.9600 MWP.ca MNP



Town of Beaverlodge
Consolidated Statement of Financial Position

As al December 31, 2024

2024 2023

Financial assets
Cash and temporary investments (Note 2)

Accounts receivable (Note 3)

Property tax receivable (Note 4)
Deposit asset
Investments (Note 5)

2,415,362
799,005

264,263
10,588

903,396

2,526,040
1,273,495
206,183

15,094
6,396

4,392,614 4,027,208

Financial liabilities
Bank indebtedness (Nofe 6)

Accounts payable and accruals (Note 7)
Deferred revenue (r/Vofe 8)

Deposit liabilities
Long-term debt (Note 10)

Asset retirement obligations (Nofe 9)

1,246,729

592,194
193,515

124,167
6,157,210

1,492,685

1,110,742

889.269

122,516
187,651

6,506,055
291,587

9,806,500 9,107,820

Net debt (5,413,886) (5,080,612)

Non-financial assets
Tangible capital assets (Schedule 2)
Prepaid expenses

39,996,476
2,773

38,490.524
2,770

Total non-financial assets 39,999,249 38,493.294

Accumulated surplus (Note 14) (Schedule 1) 34,585,363 33,412,682

Contingencies (Note 9)

Commitments (Note 19)
Approved on behalf of Council:

~~7

Mayor Councillor

The accompanying notes are an integrai part o! these financiat statements



Town of Beaverlodge
Statement of Operations and Accumulated Surplus

For the year ended December 31, 2024

2024
Budget

2024 2023

Revenue
Net municipa) property taxes (Schedule 3)
Investment income
User fees

Franchise and concession contracts

Other revenue

Government transfers for operating (Schectuie 4)

3,465,566
91,700

2,447,547

280,000
278,943

918,992

3,430,747

85,176
2,478,660
285,450

279,652
916,746

3,356,988
138,939

2,266,612
272,206

319,223
914,050

7,482,748 7,476,431 7,268,018

Program expenses

General government (Note 24.)

Fire and bySaws enforcement

Roads, streets , walks and lighting

Recreation and parks
Water supply and distribution

Family and community support sen/ices
Planning and development

1,612,420
703,543

1,308,108
2,135,063

1,523,779
176,503

36,639

1,446,382

774,009
1,776,518

2,485,669
2,026,254

181,091
20,737

1,389,850

507,155
1,813,362
2,309,353

1,742,791

151,566
28,790

Total expenses 7,496,055 8,710,660 7,942,867

Excess (deficiency) of revenue over expenses before other items

Other items

Gain on disposal oftangible capital assets
Government transfers for capital (Schedule 4)

(13,307) (1,234,229)

1,331,074
825,979

1,580,931

(674,849)

5,000
2,290,587

1,331,074 2,406,910 2,295,587

Excess of revenue over expenses

Accumulated surplus, beginning ofyear

1,317,767 1,172,681
33,412,682

1,620,738

31,791,944

Accumulated surplus, end of year (Schedule 1)
1,317,767 34,585,363 33,412,682

The accompanying notes are an integral part of these financial statements

2



Town of Beaverlodge
Consolidated Statement of Change in Net Debt

For the year enclecl December 31, 2024

2024
Budget

2024 2023

Excess of revenue over expenses 1,317,767 1,172,681 1,620,738

Acquisition oftangible capital assets (Schedule 2)

Amortization oftangible capital assets (Schedute 2)

Gain on sale of tangible capital assets
Proceeds on disposal oftangible capital assets
Assessment of asset retirement obligation

Change in prepaid expenses
Gift in kind on capital transfers

(1,770,075)
13,097

(2,027,100)
1,570,362
(825,979)
16,200

(1,136,440)
2

897,000

(4,129,761)
1,228,432

(5,000)
5,003

12,370

Changes in netdebt

Net debt, beginning of year

(439,211)

(3,812,394)

(333,274)

(5,080,612)

(1,268,218)

(3,812,394)

Net debt, end of year (4,251,605) (5,413,886) (5,080,612)

The accompanying notes are an integral part of these financia! statemenfs

3



Town of Beaverlodge
Statement of Cash Flows

For the year ended December 31, 2024

2024 2023

Cash provided by (used for) the following activities:

Operating
Excess of revenue over expenses
Non-cash items:

Amortization

Gain on disposal oftangible capital assets

Loss on write-down of tangible capital assets

1,172,681

1,570,362

(832,015)
6,036

1,620,738

1^228,432

(5,000)

Net change in non-cash operating working capital balances:

Decrease (increase) in deposit assets

Decrease (increase) in taxes and grants in lieu receivable

Decrease (increase) in trade and other accounts receivable

Decrease (increase) in due from County of Grande Prairie No. 1
Decrease (increase) in prepaid expenses

Increase (decrease) Jn accounts payabfe and accrued liabilities
Increase (decrease) in landfi!! closure liability

Increase (decrease) in deferred revenue

1,917,064

4,506
250,309

228,534

(62,491)
3

(297,074)
64,663
7,515

2,844,170

3,387
30.101

595,835
(68,755)
12,372

(491,038)
272,850
(93,291)

2,113,029 3,105,631

Financing activities
Repayment of long-term debt (348,844) (336,010)

Capital activities

Acquisition oftangible capital assets

Proceeds from disposal oftangible capital assets
(2,027,100)

16,200
(4,129,761)

5,000

Cash applied to capital transactions (2,010,900) (4,124,761)

Decrease in cash resources

Cash and equivalents, beginning of year

(246,715)

1,415,348

(1,355,140)

2,770,488

Cash and equivalents, end of year 1,168,633 1,415,348

Cash resources are composed of:

Cash
Temporary investments
Bank indebtedness

288,568
2,126,794
(1,246,729)

191,326
2,334,764
(1,110,742)

1,168,633 1,415,348

The accompanying notes are an integral part of these financiai statements

4



Town of Beaverlodge
Schedule 1 - Schedule of Changes in Accumulated Surplus (Deficit)

ForfheyearendedDecember31, 2024

Umeslricfed Restricled Equify m
Surplus Surplus Tangible

(Deficit) Capitat Assels

(Noie 13)

Balance, beginning ofyear (587,630) 2,307,429 31,692,883 33,412,682 31,791.944

Excess of revenue over expenses

Transfer from (to) reserves

Expenses paid from resen/es

Current year funds used for tangible capital assets

Annual amortization expense

Net book value of disposal of tangible capital assets

Impairment on tangible capital assets

1-ong-term debt repaid

Asset retirement obligations iiability recognized

1,172,681

(365,883)
36,013

(3,146,941)
1,570,362

81.185

6,036

(348,844)
1,201,098

365,883

(36,013)

(16,594) 3,163,535

(1,570,362)

(81,185)

(6,036)
348,844

(1,201,098)

1,172,681 1,620,738

Change in accumulated surplus 205,707 313,276 653,698 1,172,681 1,620.738

Balance, end of year (381,923) 2,620,705 32,346,581 34,585.363 33,412,682



Town of Beaverlodge
Schedule 2 - Schedule of Tangible Capital Assets

Forthe yearended December31. 2024

Lanci Land
Improvements

Buildings Engineered Machinery
Strucfufes &

Equipmenl

Construcfion
if) pmgress

Cost
Balance. beginning ofyear

Acquisition of tangible capital assets

Disposal af tangible capital assets

Write down of tangible capital assets

Asset retirement obligation

Transfer from construction in progress

1,816,416 621,470 7.540,557 43,576,546 2,433,663 1,306,304
30,090 - 27,522 1,151,804 153,295 73,224

(2,166) - (86,158) - (12,193)
(6,036) - . . .

1,136,435
915,249

1.189,044 58,484,000 54,378,658
591,165

(915,249)

2,027,100

(100,517)

(6,036)
1,136,435

4,129,762

(24,420)

Balance. end of year 1,846,506 613,268 8,704,514 45,557,441 2,586,958 1,367,335 864,960 61,540.982 58.484,000

Accumulated amortization

Balance, beginning ofyear

Annual amortization

Accumulated amortization on disposals

190,265 2,248,993

273,983 151,608

(2,166)

14,901,545

958,432

(15,947)

1,815,430 837,243

120,667 65,672

(1,219)

19,993,476 18,789,463

1,570.362 1,228,433

(19,332) (24,420)

Balance, end ofyear 462,082 2,400,601 15,844,030 1,936,097 901,696 21,544,506 19.993.476

Net book valiie of tangible capital assets 1,846,506 151,186 6,303,913 29,713,411 650,861 465,639 864,960 39,996,476 38,490,524

Net book value of tangible capita!

assets (2023) 1,816,416 431,205 5.291,564 28.675,003 472.126 615,166 1.189,044 38,490,524



Town of Beaverlodge
Schedule 3 - Schedule of Net Municipal Taxes

For the year ended December 31, 2024

2024 Budget 2024 2023

Taxation

Real property taxes
Linear property taxes
Govemmentgrants in lieu oftaxes

4,335,150 4,175,410
113,191
11,730

4,059,730
106,621

11,593

4,335,150 4,300,331 4.177.944

Requisitions

Alberta School Foundatton Fund
Seniors Foundation

840,360
28,624

840,960
28,624

805,355
15,601

869,584 869,584 820,956

Net municipal property taxes 3,465,566 3,430,747 3,356,988



Town of Beaverlodge
Schedule 4 - Schedule of Government Transfers

For the year ended December 31, 2024

2024
Budget

2024 2023

Operating
Other local governments
Provincial government
Federal govemment

756,057

120,976
769,329
144,317

3,100

802,179
179,441

2,880

877,033 916,746 984,500

Capital
Other local governments
Provincial government 1,680,931

620,397

1,670,189

1,580,931 2,290,586

Total government transfers 877,033 2,497,677 3,275,086



Town of Beaverlodge
Schedule 5 - Schedule of Consolidated Expenses by Object

For the year ended December 31, 2024

2024
Budget

2024 2023

Salaries and benefits

Amortization (Schedule 2)

Contract & general services
Materials and supplies

Interest on long-term debt
Transfers to other boards

Transfer to reserve accounts
Bad debt expense (recovery)
Other expense

3,095,286
13,097

2,248,031
1,147,709

589,422
33,265

277,950

81,714

3,240,806
1,570,362

2,077,178
1,386,567
238,010

33,333

3,798
160,607

2,956,420

1,228,432
2.208,312

1,212,063
250,942

31,724

(153)
55.129

7,486,474 8,710,661 7,942,869



Town of Beaverlodge
Schedule 6 - Schedule of Segmented Disclosure

Forthe yearended December3^, 2024

General Fire and Roac/s, streets Planning and Recreatfon Water supply
government bylaws , walks and development and parks and

enforcemenl tighting dtslribulion

Famlty and
community

support
sewfces

2024

Revenue

Net municipal property taxes

Investment income

User fees

Franchise and concession contracts
Other revenue
Govemment transfers for operating

3,430,747

85,176

285,450

107,607

202,645

98,381 7,322 4,200

531,302

50,931
615,695

1,937,042 10,316

11,210

98,406

3,430,747

85,176

2,478,660

285,450

279,651

916,746

4,111,625 98,381 7,322 4,200 1,197,928 1,937,042 119,932 7,476,430

Expenses

Contract & general sen/ices

Interest on long-term debt

Bad debt expense (recover/)
Materials and supplies

Salaries and benefits

Transfers to other boards

Other expense

362,673

3,798

55.660

938,077

77,509

332,579

17,207

111,556

219,957

311,430

382.293
645,307
16,593

19,337

1,400

546,839

114,771

458,047

1,061,836

16,740

18,435

462,687

106,032

372,524

253,630

64,663

41,632

5,087

121,999

2,077,177

238,010

3,798

1,386,567

3,240.806

33.333

160,607

1,437,717 681,299 1,355,623 20,737 2,216,668 1,259,536 168,718 7,140,298

Excess (deficiency) of reveniie over

expenses before other items

Amortization of tangible capital assets

Government transfers far capital

Gain on disposal of capital assets

2,673,908

(8,665)
311,894

830,815

(582,918) (1,348,301)

(92,710) (420,895)
747,982

(16,537) (1,018,740)

(269,001)

677,506

(766,718)
521,055

(4,836)

(48,786)
(12,373)

336,132

(1,570,362)
1.580.931
825,979

Excess (deficiency) of revenue over
expenses 3,807,952 (675,628) (1,021,214> (16,537) (1,287,741) 427,007 (61,159) 1,172,681



Town of Beaverlodge
Notes to the Financial Statements

For the year endeci December31, 2024

1. Significant accounting policies

The consolidated financial statements of the Town of Beaverlodge (the
"Town") are the representations of management,

prepared in accordance with Canadian public sector accounting standards as established by the Public Sector Accounting
Board of the Canadian Institute of Chartered Professional Accountants. Significant aspects of the accounting policies
adopted by the Town are as follows:

Reporting entity

The consolidated financial statements reflect the financial activities ofthe reporting entity. This entity is comprised ofthe
munidpai operations plus all organizations that are owned or controlled by the Town and are, therefore, accountable to
Council for the administratfon of their financial affairs and resources. The consolidated financial statements exclude trust
assets that are administered for the benefit of external parties.

The Town has consolidated the assets, liabilities, revenue and expenses ofthe foflowing entities and departments:

• West Grande Prairie County Solid Waste Management Authority 1 5% (2023 -15%)

• Beavertodge Public Library 100% (2023 -100%)

All inter-entity balances have been eliminated on consolidation. Transactions between departments have also been
eliminated.

Government Partnership

The Town of Beaverlodge has entered into an agreement with the Towns ofWembley and Sexsmith, and the County of
Grande Prairie No.1 to construct, operate, and maintain a regional collection, transfer, and disposal garbage facility for the
benefit of all participating municipa!ities under the name West Grande Prairie County Solid Waste Management Authority.
The Government partnership is accounted for using proportionate consolidation. Under proportionate consolidation, only the
Town of Sexsmith's interest of 15% (2023 -1 5%) in the government partnership Js included in the consolidated financial
statements.

Bas/s ofaccounting

These financial statements have been prepared using the accrual basis of accounting. The accrual basis of accounting
records revenue as it is eamed and measurable. Expenses are recognized as they are incurred and measurable based
upon receipt of goods or sen/ices and/or the legal obligation to pay.

Government transfers, contributions, and other amounts are received from third parties pursuant to legJslation, regulation, or
agreement and may only be used for certain programs, in the completion of specific work, or for the purchase of tangible
capital assets, In addition, certain user charges and fees are collected for which the related services have yet to be

performed. Revenue is recognized in the period when the related expenses are incurred, services performed, or the tangible
capital assets are acquired.

Measurement uncertalnty (use ofestimates)

The preparation ofconsolidated financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and liabJlities and
disclosure of contingent assets and liabilities at the date of the consolidated financial statements, and the reported amounts
of revenue and expenses during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary. Amortization is based on the estimated useful lives oftangible capital assets.
Property tax revenues are based on property tax assessment values provided by the County of Grande Prairie No. 1.

Expenditures that refate to on-going environmental and remediation programs are charged against as incurred, A liability for
a contaminated site reflects management's best estimate of the amount required to remediate the contaminated site. The
best estimate of the liability is based upon assumptions and estimates related to the amount and timing of costs for future
site remediation.

))



Town of Beaverlodge
Notes to the Financial Statements

Forthe yearendecl December 31. 2024

1. Significant accounting policies (Continuecl from previous page)

Measurement uncertainty (use ofestimates) (Confinued from previous page)

Changes to the underlying assumptions and estimates or legislative changes in the near term coutd have a material impact
on the provision recognized. A liability for an asset retirement obiigation reflects management's best estimate of the amount
required to retire the related tangible capital asset (or component thereof). The best estimate ofthe liability is based upon
assumptions and estimates related to the amount and timing of costs for future asset retirement.

Changes to the underlying assumptions and estimates or legislative changes in the near term could have a material impact
on the provision recognized.

Asset retirement obligation

A liability for an asset retirement obligation reflects management's best estimate of the amount required to retire the related
tangible capital asset (or component thereof). The best estimate of the fiabillty is based upon assumptions and estimates
related to the amount and tlming of costs for future asset retirement.

Changes to the underlying assumptions and estimates or legislative changes in the nearterm could have a material impact

on the provision recognized.

By their nature, these judgments are subject to measurement uncertainty, and the effect on the consolidated financial

statements ofchanges in such estimates and assumptions in future years could be material. These estimates and
assumptions are reviewed periodically and, as adjustments become necessary they are reported in earnings in the year in
which they become known.

Cash and equivalents

Cash and equivalents include balances with banks and short-term investments with maturities ofthree months or less. Cash
subject to restrictions that prevent its use for current purposes is disclosed as restricted in Note 2.

Investments

Investments are recorded at amortized cost. Investment premiums and discounts are amortized on the net present value
bias over the term of the respective investments. When there has been a loss in value that is other than a temporary
decline, the respective investment is written down to recognize the loss.

Tax sale proceeds

Tax sale proceeds and the associated liabilities consist of the excess funds collected on the sale of seized properties put up
for tax auction after outstanding property taxes were recovered by the Town, Under the Municipal Govemmenf Act, the
Town is required to hold these funds for up to 10 years and attempt to disperse them to the former property owner.

Property tax requisition over-levy and under-levy

Over-levies and under-levies arise from the difference between the actual levy made to cover each requisition and the
actual amount requisitioned,

If the actual levy exceeds the requisition, the over-levy is accrued as a liability and property tax revenue is reduced. Where

the actual levy is less than the requisition amount, the under-levy is accrued as a receivable and as property tax revenue.

Requisition tax rates in the subsequent year are adjusted for any over-tevies or under-ievies of the prior year.
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended December 31, 2024

1. Significant accounting policies (Continued from previous page)

Revenue recognition

Government transfers

The Town recognizes a govemment transfer as revenue when the transfer is authorized and all eligibility criteria, if any,
have been met. A government transfer with stipulations giving rise to an obligation that meets the definition of a liability is
recognized as a liability. In such circumstances, the Town recognizes revenue as the liability is settled. Transfers of non-
depreciable assets are recognized in revenue when received or receivable.

Externally restricted revenue

The Town recognizes externally restricted inflows as revenue in the period the resources are used for the purpose
specified in accordance with an agreement or legislation. Untfl this time, the Town records externally restricted inflows in
deferred revenue.

Tax revenue

The Town recognizes taxes as assets and revenue when they meet the definition of an asset; are authorized by a
legislature, council, or legislative convention; and the taxable event has occurred.

Tax revenue is initially measured at management's best estimate of the amount resulting from the original taxable event in
accordance with tax legislation. The related tax receivable Js initially recognized at its realizable value at the date of
acquisition. At each consolidated financial statement date, the Town evaluates the tax receivable for collectability and
records a valuation allowance to reflect the tax receivable at its net recoverable amount, if necessary.

Fines and penalties

Trafflc fine revenue is recorded as cash is received, which is not materially different than recording revenue on an accrual
basis.

OtherRevenue

Other sources of revenue are recorded when received or receivable.

Asset classification

Assets are classified as either financial or non-financial. Financial assets are assets that could be used to discharge
existing liabilities or finance future operations. Non-financial assets are acquired, constructed or developed assets that do
not normally provide resources to discharge existing liabilities but are employed to deliver govemment services, may be
consumed in normal operations and are not for resale In the normal course of operations. Non-financJal assets include
tangible capita! assets, inventory held for resale, and prepaid expenses.

Tangible capital assets

Tangible capital assets are initially recorded at cost, which includes all amounts that are directly attributable to acquisition,
construction, development or betterment of the asset. Only tangible capital assets with costs in excess of $5,000 are
capitalized. Contributed tangible assets are recorded at their fair value at the date ofcontribution.

When conditions indicate that a tangible capital asset no longer contributes to the Town's ability to provide goods and
services, or that the value of future economic benefits associated with a tangible capital asset is less than its net book
value, the Town reduces the cost of the asset to reflect the decline in it's value. Write-downs of tangible capital assets are
not reversed.
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended Decemher 31, 2024

1. Significant accounting policies (Continued from previous page)

Tangible capital assets (Continued from pt'evious page)
Amortization

Tangible capital assets are amortized annually using the straight-line method at rates intended to amortize the cost of the

assets over their estimated useful lives. One half of the amortization is charged in the year of acquisition and none in the

year of disposal. No amortization is charged in the year of acquisition and disposal, Assets under construction are not

amortized until the asset is available for productive use:
Years

Land improvements
Buildings

Wastewater system
Other engineered structures

Machinery and equipment
Vehicles

15-20

25-50
45-75

15-30

5-15
10-25

Leases

Leases are classified as capital or operating leases. Leases which transfer substantially all of the benefits and risks

incidental to ownership of property are accounted for as capital leases. All other teases are accounted for as operating

leases and the related lease payments are charged to expenses as incurred.

Repayments of long-term financing are recognized as a decrease in long-term debt.

Asset retirement obligations

A liability for an asset retirement obligation is recognized at the best estimate of the amount required to retire a tangible
capital asset (or a component thereof) at the financial statement date when there is a legal obligation for the Town to incur

retirement costs in relation to a tangible capital asset (or component thereof), the past transaction or event giving rise to the

liability has occurred, it is expected that future economic benefits will be given up, and a reasonable estimate of the amount
can be made, The best estlmate of the liability includes all costs directly attributable to asset retirement activities, based on

information available at December 31, 2024. The best estimate of an asset retirement obligation incorporates a present
value technique, when the cash flows required to settle or otherwise extinguish an asset retirement obligation are expected

to occur over extended future periods.

When a liability for an asset retirement obligation is initially recognized, a corresponding asset retirement cost is capitalized

to the carrying amount of the related tangible capital asset (or component thereof). The asset retirement cost is amortized
over the useful life ofthe related asset.

At each financial reporting date, the Town reviews the carrying amount of the liability. The Town recognizes period-to-period
changes to the liability due to the passage oftime as accretion expense. Changes to the liability arising from revisions to

either the timing, the amount of the original estimate of undiscounted cash flows or the discount rate are recognized as an

increase or decrease to the carrying amount of the related tangible capitat asset.

The Town continues to recognize the liability until it is settled or otherwise extinguished. Disbursements made to settle the

liability are deducted from the reported liability when they are made.

Land Held for Resale

Land Held for Resale is recorded at the lower of cost or net realizable value. Cost includes costs for land acquisition and

improvements required to prepare the land for servicing such as clearing, and stripping and leveling charges. Related
development costs incurred to provide infrastructure such as water and wastewater services, roads, sidewalks, and street

lighting are recorded as physical assets underthe respective function.

Prepaid expenses

Prepaid expenses include pre-payments on goods and services which will be utilized in the following fiscal year.
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended December 31, 2024

1. Significant accounting policies (Continued from previous page)

Segments

The Town provides a range of services to its ratepayers. For each reported segment, revenue and expenses represent only
amounts that are directly attributable to the segment, no other amounts are allocated between segments. The accounting

policies used in these segments are consistent with those followed in the preparation of the financial statements as
disclosed Jn Note 1.

Refertothe Schedule ofSegmented Disclosure (Schedule6),

Included in the General Govemment segment is Administration and Legislative expenditures. Included in the Protective
Services segment is Bylaw Enforcement. Included in the Transportation Services segment is Roads, Streets, Walk and
Lighting. Included in Planning & Development segment is Planning & Development. Included in Recreation & Culture
segment is Recreation & Culture. Included in the Environmenta! Services segment is Water Supply and Distribution and
Waste Management. Included in the Family and Community Services segment is Family and Community Services.

Employee future benefits

Selected employees of the Town are members of the Local Authority Pension Plan (LAPP), a multi-employer defined beneftt

pension plan. The trustee of this plan is the Alberta Treasurer and the plan is administered by a Board of Trustees. Since
the plan is a multi-employer plan, it is accounted for as a defined contribution plan and, accordingly, the Town does not
recognize its share of any plan surplus or deficit.

Financial instruments

The Town recognizes its financial instruments when the Town becomes party to the contractual provisions ofthe financial
instrument. All tinancial instruments are initially recorded at their fair value.

At initial recognition, the Town may irrevocably elect to subsequently measure any financial instrument at fair value. The
Town has not made such an election during the year.

The Town subsequently measures investments in equity instruments quoted Jn an active market and all derivative
instruments, except those that are linked to, and must be settled by delivery of, unquoted equity instruments of another
entity, at fair value. Fair value is determined by published price quotations. Transactions to purchase or sell these items are
recorded on the trade date. Net gains and losses arising from changes in fair value are recognized in the statement of
remeasurement gains and losses , with the exception of gains and losses on externally restricted financial assets measured
at fair value, which are recognized as an increase or decrease to the associated liability until the resources are used in
accordance with their specified purpose. Interest income is recognized in the statement ofoperations; however, interest
Jncome on externally restricted financial assets is recognized as an increase or decrease to the associated liability until the
resources are used in accordance with their specified purpose. Investments in equity instruments not quoted in an active
market and derivatives that are linked to, and must be settled by delivery of, unquoted equity instmments of another entity,
are subsequently measured at cost, With the exception of those instruments designated at fair value, all other financial
assets and (iabilities are subsequently measured at amortized cost using the effective interest rate method.

Transaction costs directly attributable to the origination, acquisition, issuance or assumption of financial instruments
subsequently measured at fair value are immediately recognized in operating excess of revenue over expenses.
Conversely, transaction costs are added to the carrying amount for those fmancial Jnstruments subsequently measured at
cost or amortized cost.

All financial assets except derivatives are tested annually for impairment. Management considers whether the investee has
experienced continued losses for a period of years, and recent collection experience in determining whether objective
evidence of impairment exists. Any impairment, which is not considered temporary, is recorded in the statement of
operations. Write-downs of finandal assets measured at cost and/or amortized cost to reflect losses in value are not
reversed for subsequent increases Jn value. Reversals of any net remeasurements of financial assets measured at fair
value are reported in the statement of remeasurement gains and losses.

Portfolio investments

Portfolio investments with prices quoted in an active market are measured at fair value while those that are not quoted in an
active market are measured at cost less impairment.
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended December 31, 2024

Cash

Cash on hand

Cash

Temporary investments

2024

1,278

287,290
2,126,794

2023

950
190,326

2,334,764

2,415,362 2.526,040

Select temporary investments accrue interest monthly from 4.00% - 5.40% (2023 - 4.70% - 5.40%), with the remainder at

prime less 1.60% ~ prime less 1.55% (2023- prime less 1.60% - prime less 1.50%) and are drawable with 31-90days notice

with select accounts having maturity from October 2024 - April 2025.

Council hasdesignatedfundsof $2,221.847 (2023-$2,204,981 )toreservesand $193,515 (2023 - $122.516) for deferred

revenue.

Term deposits are held in trust by the County of Grande Prairie No. 1 on behalf of the West Grande Prairie County Solid

Waste Management Authority. Included in portfolio investments are term deposits totaling $428,289 (2023 - $415,521).

Accounts receivable

Receivable from government agencies
Trade and other accounts receivable

Goods and service tax receivable
Landfiil receivable

2024

228,532
242,379

331,018

2023

478,841
432,153

94,599

268,527

Less: Allowance for doubtful accounts

801,929
2,924

1.274,120

625

799,005 1,273,495

Property tax receivable

Municipal taxes receivable - current

Municipal taxes receivable - arrears

2024

173,261
91,002

2023

171,918
34,265

264,263 206,183
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended December31, 2024

Investments

2024 2023

Alberta Capital FJnance Authority shares
Mountview h^ealth Limited Partnership
Alberta Association ofMunicipal Districts & Counties Member's Equity
United Farmers ofAlberta patronage account

10
897,050

235
6,101

10
50

235
6,101

903,396 6,396

In the year, land with a fair market value of $897,000 was transferred to the Mountview Health Limited Partnership in
exchange for 1000 class A units.

Bank indebtedness

The Town is approved for a revolving loan up to $1,900,000 (2023 - $1,200,000), bearing interest at prime rate plus 1%

(2023 - prime rate plus 1%)per annum. It is available by multiple draws and is to be used to supplement cash flow, The
balanceisdueondemand. Total withdrawal as at December 31, 2024 is $1,246,729 (2023 - $1,110,749).

The Town has an Alberta BusinessCard Mastercard held with ATB with a credit limit of $100,000 (2023 - $100,000)
available. Total withdrawal as at December 31, 2024 is $49,688 (2023 - $72,991). This balance is included in accounts

payable and accruals (Note 6). The Mastercard carries an interest rate of 19.90% (2023 -19 90%)

Covenants related to this loan are as follows:
a) The Town cannot create or permit to exist any mortgage, charge, lien, encumbrance or other security interest an any of
Its present or future assets, other than permitted encumbrances;
b) The Town cannot sell, lease or othewise dispose of any assets except (i) inventory sold, leased or disposed of in the
ordinary course of business, (ii) obsolete equipment which is being replaced with equipment of equivalent value, and (iii)
assets sold, leased, or disposed of during a fiscal year having an aggregate fair market value not exceeding $25,000, for
such fiscal year.
c) The Town cannot provide financia) assistance (by means of a loan, guarantee or otherwise) to any person or other
lender; and
d) The Town cannot pay to or for the benefit of shareholders or persons associated with shareholders (within the meanlng
of the Alberta Business Corporations Act) by way of salaries, bonuses, dividends, management fees, repayment of loans or
othen/vise, any amount which would cause the breach of a provision hereof;
e) The Town cannot amalgamate, consolidate or merge with any person other than a Loan Party or enter into any

partnership with any other person unless the partnership becomes a Loan Party hereunder and provides security in favour
ofATB;
f) The Town cannot consent or facilitate a change in ownership of shares without the prior written consent of ATB;

g) The Town cannot acquire any assets on or move any assets to a jurisdiction where ATB has not registered the Security
Documents;
h) The Town cannot operate accounts with or otherwise conduct any banking business with any financial institution other
than ATB.
i) The Town cannot enter into any commodity, currency or interest rate hedging arrangement which is not used for risk
management in relation to its business but is entered into for speculative purposes.
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended December 31, 2024

7. Accounts payable and accruals

Accounts payable
Vacation and overtime payable
Salaries and wages payable
Holdbacks payable

2024

411,934
74,838

105,422

2023

577,469
84,448

126,110

101,243

592,194 889,270

The vacation and overtime liability is comprised of amounts that employees are deferring to future years. Employees have

either eamed the benefits or are entitled to these benefits within the next budgetary year.

Included in salariesand wages payable is source deductions payable of $8,877 (2023 - $24,011).

Deferred revenue

The following table represents changes in the deferred revenue balance attributable to each major category of extemal
restrictions:

Municipal Sustainability Initiative - Capital

Alberta Municipal WaterAA/astewater Partnership - Raw
Water Pumphouse Upgrades

Nuvista Annual Commitment
Nuvista Naming Rights
Health Complex Dedicated Reserve

Balance,
beginning of Contributions

year

2,883

12,493

107,140

rece/red

1,267,004

300,000
30,000
30,000

1,145

Revenue
recognized

1,244,657

270,000

42,493

Balance, end
ofyear

25,230

30,000
30,000

108,285

122,516 1,628,149 1,557,150 193,515

Not included in deferred revenue above is $25,230 (2023 - $983,303) of Municipality Sustainabiiity Initiative government
grants and $283,944 (2023 - $101,642) of Canada Community Building Fund government grants that have not yet been

spent nor received. Theywill be recorded as revenue when spent.
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended December 31, 2024

9. Asset retirement obligations

West Grande Prairie County Solid Waste Management Authority

The Town's portion of the West Grande Prairie County Solid Waste Management Authority results in a legal obligation for
the closure and post-closure costs as required by Alberta Environment.

The following summarized the Town's portion of the West Grande Prairie County Solid Waste Management Authority's total
net present value for the estimated costs relating to the closure and post-closure care which include the final clay cover,
landscaping, surface and ground water monitonng, leachate control, and visual inspection.

The estimated total liability is based on the sum ofdiscounted future cash flows for closure and post-closure activities for 25

years (2023 - 24 years) after closure to the year2144 using a discount rate of 5,08% (2022 - 5.28%) and assuming annual
inflation of 3.10% (2023 - 3 50%). The liability of $356,250 (2023 - $291,587) for the total obligation which is incurred when
the site started acceptmg waste, irrespective ofthe volume ofwaste that has been accrued has been recorded.

Balance, beginning of year
LiabJlities Jncurred
Accretion

Change in estimated cash flows

2024

291,587

64,663

2023

18,737
285.352

6,235

(18,737)

Balance, end ofyear 356,250 291,587

Town of Beaverlodge hazardous materials abatement

The Town operates several buildings that were built prior to 1996. As a result, there is a likelihood that these buildings will
contain hazardous materials and require abatement upon demolition or during renovations to extend their useful lives. The
Town recognized a liability for the asset retirement obligation and a corresponding amount has been capitalized as an asset
retirement cost and added to the carrying value of the buildings owned by the Town. The Town has hired engineers to
estimate the costof remediation, In 2024, the asset retirementobligation has been assessed at $1,136,435. As at
December 31, 2023, the Town had not assessed the asset retirement obligations, but in the current year, the estimate has
since been recorded.

The Town estimated the amount ofthe liability using undiscounted future expenditures estimated to retire the tangible
capital asset. The significant assumptions used to determine the best estimate ofthe liability include:

The portions of the buildings for which the liability has been setup were old construction that potentially all contain
hazardous materials abatement requirements and as such estimated abatement costs apply to the entire footprint of the
building that has not been significantly altered since construction.

2024 2023

Liabilities incurred 1,136,435
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended December 31, 2024

10. Long-term debt

Self-supported debentures

2024

6,157,210

2023

6,506,055

Principal repayments on long-term debt in each of the next five years are estimated as follows:

2025
2026
2026
2027
2028

Principal
364,116

377,988

364,341
377,756

391,683

Interest
228.547

214,745

200,386
183,505

169,577

Total
592,663

592.733
564,727

561,261
561,260

Total 1,875,884 996,760 2,872,644

Thereafter 4,281,326 1,147,157 5,428,483

Debenture debt is repayable to the Alberta Capital Finance Authority and bears interest at rates ranging from 3.10% to

6.00% (2023 - 310% to 6.00%) per annum, before Provincial subsidy, and matures in periods 2026 through 2042

Debenture debt is issued on the credit and security of the Town of Beaverlodge at large- Interest on ciebt amount to

$238,010 (2023 - $250,942). Total cash payments for interest during the year are $240,578 (2023 - $253,412).

11. Debtlimits

Section 276(2) of the Municipal Governmenf Act requires that debt and debt limits defined by Alberta Regulation 255/2000

for the Town be disclosed as follows:

Total debt limit

Total debt

2024

11,214,645

6,157,210

2023

11,840,123
6,506,055

Amount of debt limit unused 5,057,435 5,334,068

Service on debt limit

Service on debt

1,869,108

689,422
1,973,354
589,422

Amount of debt sen/icing limit unused 1,279,686 1,383,932

The debt limit is calculated as 1.5 times revenue of the municipality (as defined in Alberta Regulation 255/0000) and the

debt service limit is calculated as 0.25 times such revenue. Incumng debt beyond these limitations requires approval by the

Minister of Municipal Affairs. These thresholds are guidelines used by Alberta Municipal Affairs to identify municipalities

which could be at financial risk if further debt is acquired. The calculation alone does not represent the financial stability of

the Town. Rather, the consolidated financial statements must be interpreted as a whole,
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Town of Beaverlodge
Notes to the Financial Statements

For the year ended December 31, 2024

12. Reserves

Capital
Landfill
Fire department
Recreation and parks
Handi-bus
Tax stabilization

Water/sewer reserve
Waste management
Equipment reserve
Insurance deductible

2024

1,118,634

783,411
89,752

103,185

135,036

25,000

20,000
330,000

15,687

2023

1,058,634

699,921
92,274
1,891

60,000
135,036

20,000

223,986
15,687

2,620,705 2,307,429

13. Equity in tangible capital assets

2024 2023

Tangible capital assets
Accumulated amortization
Long-term debt
Asset retirement obligations

61,540,981

(21,544,505)
(6,157,210)

(1,492,685)

58,484,000

(19,993,476)

(6,506,055)

(291,587)

32,346,581 31,692,882

14. Accumulated operating surplus

Accumulated operating surplus consists ofthe following:

2024 2023

Unrestricted surplus (deficit)
Reserves
Equity in tangible capital assets

(2,002,658)
2,620,705

32,346,581

(587,630)
2,307,429

31,692.882

32,964,628 33,412,681
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Town of Beaverlodge
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For the year ended December 31, 2024

15. Salaries and benefits disclosure

Disclosure of salaries and benefits for elected municipai officia!s, the Chief Administrative Officer ("CAO") and designated

officers as required by Alberta Regulation 313/2000 is as follows:

Gary Rycroft

Cynthia Corbett
Hugh Graw

Ryier Hommy

Gena Jones

Judy Kokotilo-Bekkerus

Calvin Mosher
Cody Moulds

CAO

Designated Officer

Salary/
remuneration

22,046

18,988
11,448

8,258

18,824
13,138

11,933

270,450

147,718

Benefits &
a//oivances

45,900

32,269

2024

22,046

18,988

11,448
8,268

18,824

13,138
11,933

316,350
179,987

2023

19,700

20,500

14,378
5,390

2,420
19,483

16,240
13,090

261,499

31,063

Salary/remuneration includes regu!ar base pay, bonuses, overtime, lump sum payments, gross honoraria and any other

direct cash remuneration.

Benefits and allowances includes employer's share of all employee benefits and contributions or payments made on behalf

ofemployees including pension, health care, dentat coverage, vision coverage, group life insurance, accidental disability

and dismemberment insurance, long-term disability plans, professional memberships and tuition.

16. Investments in partnerships and government business entities

The consolidated financial statements include the accounts of the Town and its proportionate share of its govemment
partnerships. The Town entered into a govemment partnership to provide landfill disposal sen/ices to the Town and

surrounding area. The Town holds a 15% interest in the West Grande Prairie County Solid Waste Management Authority,

which is accounted for using the proportionate consolidation method.

The following Js a summary of condensed supplementary information related to the Town's proportionate share in West

Grande Prairie County Solid Waste Management Authority for the year ended December 31, 2024:

Assets

Financial assets
Non-financial asset

2024

791,330

240,459

2023

708,669

532,503

Total assets

Liabilities
Financia! liabilities

1,031,789

359,070

1,241,172

295,236
Total liabilities 359,070 295,236

Accumulated surplus 672,719 945,936

Total revenue
Total expenses

171,631
444,849

160,651

92,288

Excess of revenue over expenses (273,218) 68,363
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17. Local Authorities Pension Plan

Employees of the Town participate in the Local Authorities Pension Plan ("LAPP"), which is one of the plans covered by the

Alberta Public Sector Pension Plans Act. The LAPP sen/es about 291,000 members and 437 employers. The LAPP is

financed by employer and employee contributions and by investment earnings of the LAPP Fund,

Contributions for current service are recorded as expenses in the year in which they become due.

The Town is required to make current service contributions to the LAPP of 8.45% of pensionable earnings up to the year's
maximum pensionable earnings underthe Canada Pension Plan and 12.80% on pensionable earnings above this amount,
Employees of the Town are required to make current service contributions of 7.45% of pensionable salary up to the year's
maximum pensionable salary and 1 1.80% on pensionable salary above this amount.

Total current service contributions by the Town to the LAPP in 2024 were $326,736 (2023 - $157,861) total current service

contributions by the employees of the Town to the Local Authorities Pension Plan in 2024 were $149,588 (2023 -

$140,647).

At December 31, 2023, the date of the most recent actuarial valuation, the LAPP disclosed an actuarial surplus (in
billions) of $15.1 (2022 - surplus of $12.7). The 2024 LAPP annual report was not available at the date of these

financial statements,

18. Contingencies

19.

The Town is a member of the Alberta Municipa) Insurance Exchange (MUNIX). Under the terms of the membership, the
Town could become liable for its proportionate share of any claim losses in excess of the funds held by the exchange, Any
liability incurred would be accounted for as a current transaction in the year the losses are determined.

Commitments

20.

The Town Js committed to make annual payments for multiple operating leases for which they have entered for various

equipment over the next 3 years as follows:

2025 12,687
2026 12,687
2027 9,763

35,138

Financial Instruments

The Town's financial instruments consist of cash and portfolio investments, accounts receivable, investments, debt charges

recoverable, bank indebtedness, accounts payable and accrued liabilitses, deposit liabilities, requisition over-levy, and long-

term debt. It is management's opinion that the Town is not exposed to significant interest or currency risks arising from

these financial instruments.

The Town is subject to credit risk with respect to taxes and grants in place of taxes receivables and trade and other
accounts receivables, Credit risk arises from the possibility that taxpayers and entities to which the Town provides services
may experience financial difficulty and be unable to fulfil their obligations. The large number and diversity of taxpayers and

customers minimizes the credit risk.

The Town is subject to interest rate risk with respect to bank indebtedness which bear interest on the basis of the prime
lending rate.lnterest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in

the interest rates. Changes in market interest rates may have an effect on the cash flows associated with some finandal

assets and liabilities, known as cash flow risk, and on the fair value of other financial assets or liabilities, known as price
risk. The Town is exposed to interest rate risk with respect to cash and temporary investments which are subject to floating

interest rates as detailed in Note 2. The Town's cash on hand and reserve balance minJmize this interest rate risk. The

prime lending rate at December 31, 2024 was 5.45% (2023 - 7.20%).
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21. Comparative figures

Certain comparative figures have been reclassified to conform with current year's presentation.

22. Approval of financial statements

Council and Management have approved these financial statements.

23. Budget reconciliation

The disclosed budget information has been approved by the Mayor and Council of the Town of Beaverlodge on March 25,

2024. The original approved 2024 budget is presented in the financial statements in accordance with Public Sector

Accounting Standards.

The annual operating budget is prepared based upon the Town's annual fiscal p!an, therefore, a reconciliation ofthe

budgeted surplus as disclosed in these consolidated financial statements to the budget as approved by Council is required

under Public Sector Accounting Board Standards.
2024

Budget surplus perconsolidated financial statements

Budgeted Capital Expendatures

Subsidiary Budget" West Grande Prairie County Solid Waste Management Authority

1,317,767

(1,331,074)
13,307

24. Mountview Health Complex

Included in General Govemment is budgeted spending of $81,540, with actual spending of $69,932 in 2024 related to the
Mountview Hea!th Complex.
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